
Previous: 7,518.0 PSEi change: -0.92%

High: 7,534.2 Best: GLO +2.83%

Low: 7,449.2 2nd best: AC +2.74%

Close: 7,449.2 2nd worst: URC -6.04%

Val. traded (mn): 3,843.7 Worst: AEV -6.67%

Tenor Change Yield Tenor Change Yield

1 month +0.0436 3.4556 4 years +0.0572 6.7161

3 months -0.0263 3.5004 5 years +0.4040 6.8482

6 months +0.0110 4.3458 7 years +0.0397 6.8146

1 year +0.0808 5.2316 10 years +0.0107 7.5500

2 years -0.2002 5.5909 20 years -0.0142 7.6494

3 years -0.1103 5.6341

Previous Close Previous Close

PHP/USD 53.940 54.130 EUR/USD 1.1585 1.1580

Tenor Change Yield Tenor Change Yield

3 months -0.0027 2.1354 5 years -0.0051 2.8620

6 months - 2.3179 10 years -0.0129 2.9626

2 years +0.0043 2.7481 30 years -0.0147 3.1038

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market edged downward on concerns over trade and the EM contagion, while local fixed income yields rose on investor caution

over the Philippines' widening trade deficit. Lastly, the Philippine peso extended its depreciation, in-line with other emerging market currencies.

Foreign Exchange

OVERSEAS MARKETS

The US dollar weakened, while US and Asian stocks marginally moved amidst mixed developments on the US-China trade concerns. On the other

hand, European stocks ended higher on slight optimism from positive developments on Brexit deal. Meanwhile, US treasury yields declined on weaker-

than-expected inflation data from the US.

Global Markets

US Treasuries

 The NAIA Consortium, composed of Aboitiz InfraCapital, Inc., AC Infrastructure 
Holdings Corporation, Alliance Global Group Inc., Asia’s Emerging Dragon 
Corporation, Filinvest Development Corporation, JG Summit Holdings, Inc. and 
Metro Pacific Investments Corporation has been granted original proponent  
status for its unsolicited proposal to rehabilitate, upgrade, expand, operate, and 
maintain the NAIA for a period of 15 years. The NAIA Consortium’s proposal 
shall be subject to review and approval by the NEDA Board and to a Swiss 
Challenge. 

 President Rodrigo Duterte agreed to issue an executive order (EO) to address 
rising inflation. The EO will help implement measures proposed by the Cabinet's 
economic cluster to help lower prices of essential food items like rice, poultry, 
and  sugar. Also the proposed EO seeks to lessen trade barriers on the 
imporation of rice, fish, sugar, meat, and vegetables. 

 US stocks were little changed amidst news that the US has reached out to China 
for another trade negotiation session. The DJIA closed at 25,998.92 (+0.11% DoD), 
while the S&P500 was at 2,888.92 (+0.04% DoD). 

 European equities ended higher following US equity gains on Tuesday. Investors 
continue to weigh trade tensions but slight optimism is coming from positive 
developments on Brexit deal. The MSCI Europe closed at 126.92 (+0.45% DoD). 

 Asian equities slightly rose after significant declines in the past trading days. 
Investors remained worried on rising trade tensions following a report that China is 
seeking permission from the World Trade Organization to impose sanctions against 
the US. The MSCI APxJ closed at 508.15 (+0.05% DoD). 

 US Treasury yields declined on average due to weaker-than-expected inflation 
data as US Producer Price Index slipped 0.1% MoM  in August, lower than 
estimates of +0.2% MoM. The 2-year closed at 2.7481 (+0.43bps DoD) and the 10-
year closed at 2.9626 (-1.29bps DoD). On average, yields declined by 0.52bps. 

 The US dollar weakened as news came that the US has reached out to China for 
another round of trade talks. The weakness on the dollar can also be attributed on 
the Euro rebound from positive developments on Brexit deal. The DXY closed at 
94.799 (-0.47% DoD). 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 The local equities market continued its downward trend, although reaching 
above the 7,500 level intraday as concerns on trade and the EM contagion 
continued to weigh on investor sentiment. The PSEi ended at 7,449.2 (-0.92% 
DoD). 

 Local fixed income yields rose as investors became cautious over the 
Philippines' widening trade deficit, which widened to US$3.55Bn due to an 
accelerated 31.6% YoY growth in imports, and the weakening local currency. On 
average the curve rose 2.69bps, with the belly rising the most by 3.77bps. 

 The Philippine peso extended its depreciation, mirroring movements of other 
emerging market currencies. The USD/PHP pair closed at 54.13 (+0.35% DoD). 


